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ANNUAL CONFERENCE 2021 OF EFL – THE DATA SCIENCE INSTITUTE

Data, Liquidity & Market Structure –
What's next for Europe?

15:00 WELCOME
Prof. Dr. Peter Gomber, efl – the Data Science Institute,
Goethe University Frankfurt

15:10 KEYNOTE
Eric Leupold, Managing Director Cash Market, 
Deutsche Börse

15:30 DATA AND MARKET STRUCTURE – The MIFID II / MIFIR REVIEW
Alexandra Jour-Schroeder, Deputy Director-General DG FISMA,
European Commission

15:50 DATA, LIQUIDITY, MARKET STRUCTURE – THE ACADEMIC PERSPECTIVE
Prof. Dr. Albert J. Menkveld, Professor of Finance,
Vrije Universiteit Amsterdam

16:10 PANEL DISCUSSION: DATA, LIQUIDITY & MARKET STRUCTURE –
THE INDUSTRY PERSPECTIVE

Moderator: Rainer Riess, Director General, 
Federation of European Securities Exchanges

• Christiane Baumgarten, Head of Regulation, Market Data and Services,
Deutsche Börse

• Eric Böss, Managing Director, Global Head of Trading, 
Allianz Global Investors

• Alasdair Haynes, CEO, 
Aquis Exchange

• Alexandra Jour-Schroeder, Deputy Director-General DG FISMA, 
European Commission

• Prof. Dr. Albert Menkveld, Professor of Finance, 
Vrije Universiteit Amsterdam

17:00 BREAK
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17:15 RETAIL INVESTMENT AND DATA SCIENCE – RESEARCH@efl
• Dr. Michael Siering, efl – the Data Science Institute
• Dr. Konstantin Bräuer, efl – the Data Science Institute
• Dr. Benjamin Clapham, efl – the Data Science Institute
• Prof. Dr. Andreas Hackethal, efl – the Data Science Institute

18:00 RETAIL SAVERS IN THE NEW TRADING ENVIRONMENT:
EXPECTATIONS, REALITY, AND RECOMMENDATIONS

Stefan Voicu, Senior Research & Policy Officer, 
Better Finance

18:20 PANEL DISCUSSION: THE NEW RETAIL TRADING ENVIRONMENT –
SOCIAL MEDIA, NEO-BROKER, PAYMENT FOR ORDER FLOW

Moderator: Dr. Martin Reck, Deutsche Börse

• Salvatore Gnoni, Head of Unit Investors and Issuers Department, 
European Securities and Markets Authority

• Dr. Stefan Nann, CEO, 
Stockpulse

• Jacob Hetzel, Head of Distribution, 
Scalable Capital

• Stefan Voicu, Senior Research & Policy Officer, 
Better Finance

19:10 END OF CONFERENCE
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